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Styrelsens motiverade yttrande enligt 20 kap 8 § aktiebolagslagen 6ver forslaget om
minskning av aktiekapitalet

The board'’s reasoned opinion pursuant to Chapter 20, Section 8 of the Swedish Companies
Act on the proposal to reduce the share capital

Sasom motiverat yttrande enligt 20 kap 8 § aktiebolagslagen far styrelsen for Bricknode Holding
AB, org.nr 559083-5970 anfora féljande.

The board of directors of Bricknode Holding AB, reg. no. 559083-5970, submits the following as
its reasoned opinion pursuant to Chapter 20, Section 8 of the Swedish Companies Act.

Styrelsen foreslar att Bolagets aktiekapital minskas med 2 408 539,96 kronor genom indragning
av 5720 730 B-aktier for aterbetalning till aktiedgarna i form av sakutdelning genom aktier i
Huddlestock. For var tionde (10) inlost B-aktie erhalls tjugotva (22) aktier i Huddlestock.

The board of directors proposes that the Company's share capital is reduced by SEK 2,408,539.96
through the redemption of 5,720,730 Class B shares for repayment to the shareholders in the
form of a dividend in kind through shares in Huddlestock. For every ten (10) redeemed Class B
shares, twenty-two (22) shares in Huddlestock will be received.

Vid inlosen av 5 720 730 B-aktier i Bolaget, uppgar inlésenvederlaget till 12 585 606 aktier i
Huddlestock, vilka i Bolagets balansrdkning ar upptagna till ett bokfért viarde om totalt
24 576 333,54 kronor per den 22 januari 2025.

Upon redemption of 5,720,730 Class B shares in the Company, the redemption consideration
amounts to 12,585,606 shares in Huddlestock, which are included in the Company's balance
sheet at a total book value of SEK 24 576 333,54 as of January 22, 2025.

Efter genomférd minskning uppgar aktiekapitalet till 500 000,04 kronor. Enligt den senast
faststdllda arsredovisningen finns tillrdckligt disponibla vinstmedel for att genomféra den
foreslagna minskningen. Inga andra kdnda férhallanden har intraffat som har nagon betydelse
for bolagets ekonomiska stallning. Inga omstandigheter har heller framkommit som gor att
minskningen av aktiekapitalet inte framstar som forsvarligt.

After the reduction, the share capital amounts to SEK 500,000.04. According to the most recently
adopted annual report, there are sufficient available profits to implement the proposed
reduction. No other known circumstances have occurred that have any significance for the
company's financial position. Nor have any circumstances arisen that make the reduction of the
share capital appear unjustifiable.

Med hansyn till vad som har anforts ovan anser styrelsen att forslaget om minskning av
aktiekapitalet med aterbetalning till aktiedgare ar forsvarligt med hansyn till de krav som anges
i 17 kap 3 § andra och tredje styckena aktiebolagslagen (verksamhetens art, omfattning och
risker staller pa storleken av det egna kapitalet samt bolagets konsolideringsbehov, likviditet och
stallning i 6vrigt).

In view of the above, the board of directors considers that the proposal to reduce the share
capital with repayment to shareholders is justifiable in view of the requirements set out in
Chapter 17, Section 3, second and third paragraphs of the Swedish Companies Act (the nature,
scope and risks of the business require the size of the equity and the company's consolidation
needs, liquidity and position in general).
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